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and when borders allowed Brits, Belgians
and Swiss purchasers, the dust is now
settling, supply levels are picking up, and
price growth is transitioning from stellar
to sustainable.

The average price of a luxury property
in Provence has increased 22.5% since the
start of the pandemic, with 2022 seeing a
12% uplift alone.

However, we expect the rate of price
growth to moderate in 2023. Although
stock levels have improved since their
pandemic low, they remain tight by
historic standards, and this will protect
the market from significant price falls.

GLOBAL APPEAL
Overseas buyers now account for around
55% of luxury purchasers in the region, up
from 40% immediately after the Covid-19
lockdowns, when European buyers from
Belgium, Switzerland and the Netherlands,
who were looking for a driveable second
home destination, dominated the market.
In 2023, the same buyer nationalities
persist but have been joined by a larger
number of US and UK purchasers.

ACCESSIBILITY

Marseille Airport acts as the gateway

for most visitors to the region, with the

Eurostar link from London St Pancras

to Avignon providing a valuable no-fly

option during times of flight disruptions.
Marseille Airport’s extension to

Terminal One, due to be completed by

2027, will increase capacity from eight to

12 million passengers per year.

SECOND HOMES

The appeal of owning a second home has
strengthened since the pandemic. Most
purchasers in Provence want to retain their

home for their exclusive use, but those that
do opt to rent can achieve good occupancy
rates between June and September.
Investment in the region’s fibre
broadband has heightened Provence’s appeal
to freelancers and remote workers looking
for a better work/life balance. Most villages
in the Luberon and the Alpilles now have
access to fibre connectivity and plans are
afoot to expand it to all areas of Provence.
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Buy, Hold, Sell costs

Based on a non-resident buyer purchasing,
owning and selling a €2 million resale
property for use as a second home
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We like questions, if you’ve got one about our research, or would like
some property advice, we would love to hear from you.
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Want to keep up to date? Sign up to receive our monthly research and overseas property newsletters
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